
O~ I:[)~/ 15 ~,!~ Ill: 23 



HOUSING AUTHORITY OF THE CITY OF MARKSVILLE MARKSVILLE, LOUISIANA 

Under the United States Housing Act of 1937, as amended, the U.S. Department of ltousing and Urban Development (HUD) has direct responsibility for administering low income housing programs in the United Slates. Accordingly, HUD has contracted with the entity to administer certain ttUD funds. The entity is a public corporation, legally separate, fiscally independent and governed by Board of Commissioners. 
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Housing Authority of the City of Marksville Marksville, Louisiana 

JOHN R. VERCHER PC CertiJled Pu~llc Accountant P.OoBox 1608 Jena, Louisiana 71342 Tel: (1318) 992-6348 Fax: (318) 992-4374 

INDEPENDENT AUDITOR'S REPORT ON GENERAL PURPOSE FINANCIAL STATEMENTS 

1 have audited the accompanying general purpose financial statements of the Housing Authority of the City of Marksville, Louisiana, as of and for the year ended June 30, 2002 as listed in the table of contents. These general purpose financial statements are the responsibility of the Authority's management. My responsibility is to express an opinion on these general purpose financial statements based on my audit. I conducted my audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial andits contained in Government Auditing Standards, issued by the Comptroller General of file United States. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement presentation. I believe that my audit provides a reasonable basis fo:r my opinion. In my opinion, general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Housing Authority of the City of Marksville, Louisiana, as of June 30, 2002 and the results of its operations and the cash flows of its proprietary fund types for the year then ended, in conformity with generally accepted accounting principles in the United States of America. 
My audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The other supplemental information, schedules and the graphs listed in the table of contents are presented for purposes of additional analysis and are not a required part of the financial statements of the Housing Authority of the City of Marksville, Louisiana. Such information, has been subjected to the auditing procedures applied in the audit of the general purpose financial statements, and in nay opinion, the information is fairly stated in all material respects in relation to the general purpose financial statements taken as a whole. In accordance with Government Auditing Standards, I have also issued my report dated October 5, 2002, on my consideration of Housing Authority of the C.ity of Marksville, Louisiana's internal control over financial reporting and my tests of its compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of my audit. 
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My audit was performed for the purpose of forming an opinion on the general purpose financial statements taken as a whole. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is not a required part of the general purpose financial statemeuts of the Housing Authority of the City of Marksville, Louisiana. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the general purpose financial statements taken as a whole. 

October 5, 2002 Jena, Louisiana 



JOHN R. VERCHER PC Certijqed Pu~l]c Accountant P.O.Box 1608 Jena, Louisiana 71342 Teh (318) 992-6348 Fax: (318) 992-4374 
INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITIt GOVERNMENT AUDITING STANDARDS Housing Authority of the City of Marksville Marksville, Louisiana I have audited the general purpose financial statements of the Housing Authority of the City of Marksville, Louisiana, as of and for the year ended June 30, 2002 and have issued my report thereon dated October 5, 2002. I conducted my audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Compliance 
As part of obtaining reasonable assurance about whether Housing Authority of the City of MarksviUe, Louisiana's general purpose financial statements are free of material misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on the determination of financial statements amounts. However, providing an opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instances of noncompliance that are required to be reported under Government Audith~g Standards. 

Internal Control Over Financial Reportiug In planning and performing nay audit, I considered the Housing Authority of the City of Marksville, Louisiana's internal control over financial reporting in order to determine my auditing procedures for the purpose of expressing nay opinion on the general purpose financial statements and not to provide assurance on the internal control over financial reporting. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level risk that misstatements in amounts that would be material in relation to the general purpose financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. My consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control that might be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also considered to be material weaknesses. I noted no matters involving the internal control over financial reporting and its operation that I consider to be material weaknesses. 
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This report is intended for the information of the Housing Authority of the City of Marksville, Louisiana's Management and Legislative Auditor's Office. However, this report is a matter of public record and its distribution is not limited. 

October 5, 2002 Jena, Louisiana 



 



 
I~ousin9 Au,fiori~y ~ tile city ~ M.r~sv~le Marfoviffe, Louisiana Comffined Bafance $fieet - Aff Fund T~~s and Account Groups June 30, 2002 FW - 390 

ASSETS CURRENT ASSETS: Cash and Investments - Note 2 Accounts Receivable --Tenants, Allowance for Doubtful Accounts - Dwelling Rents Fraud Recovery Allowance for Doubtful Accounts - Fraud Receivables - HUD Prepaid Expenses Inventory (Supplies Cost) Deferred Charges Due From Other Funds TOTAL CURRENT ASSETS FIXED ASSETS Land Leasehold Improvements Buildings Furniture, Equipmerfl & Machir~ery Construction in Progress TOTAL FIXED ASSETS Less:Accumulated Depreciation NET FIXED ASSETS TOTAL ASSETS 

Capital Projects 
-0- -0- -O- -0- -0- -O- -O- -O- -0- _-..Q~ $ -o- 

Enterprise Fund Tota 
188,289 2,107 (334) 1,232 (123) 7,110 32,396 1,586 400 !#.;_3~ L 

188,289 2,107 (334) 1,232 (123) 7,110 32,396 1,566 400 
~ $ .2_5o_~96o _$. ?~9,_990 

-O- $ -0- -0- -0- 
179,564 1,040,517 5,570,713 248.613 379._709 . -0- 
$ 179,564 1,040,517 5,570,713 248,613 379,709 $ 379,709 $ 7,039,407 $ 7,419,116 z.0- . (6_,177,683) (6 177 683) _.$ 3.79_709 .$ {}6.'[;724 _.$ .__il.,_2fl !,433 

LIABILITIES CURRENT LIABILITIES Overdraft $ Accounts Payable Tenant's Security Deposits Accrued Wages, Compensated Absences Deferred Revenue Due To Other Funds TOTAL CURRENT LIABILITIES HUD CONTRIBUTIONS RETAINED EARNINGS FUND BALANCE TOTAL LIABILITIES AND EQUITY 
$ $ 

-0- -0- -0- -0- 

$ 1.112,684 $ 1,492,393 
$ 452 19,107 12,168 20,187 75 -0-_. 

$ 452 19,107 12,168 20,187 75 !8,31~ 18,317 $ 51,989 $ 70,306 -0- -0- 
$ 379,709 

$ 1,562,168 (501,473) -0- $ 1,112,684 
The accompanying notes are an integral part of this statement 6 

$ 1,562,168 (501,473) 361,392 $ 1,492,393 



REVENUES HUD PHA Operating Grant Capital Grant TOTAL REVENUES EXPENDITURES Administration TOTAL EXPENDITURES 

llousing Aufftority of the Cffy of Marf~sviffe Marksviffe, Louisiana 
Capltaf Projects Combined Statement of Revenues, Expen~tures and Cfianges in Fund Bafance Year Ended June 30, 2002 

Excess (Deficiency) Of Revenues Over Expenditures Before Adjustments Prior Period Adjustments, Equity Transfers and Correction of Errors Excess (Deficiency) Of Revenues Over Expenditures After Adjustments Fund Balance Beginning Of Year Fund Balance End Of Year 

FW - 390 

The accompanying notes are an integral part of this statement ? 

$ 12,308 ~Zo,~ 

.$ 12308 
1Z(L?_4.:!._. 

..$ :.-'.04,.?.85 
374.526 



Revenues: Tenant Revenue HUD Subsidy- Low Ren Interest Income Other Revenue Total Operating Revenue 

Housing Autfmrily oJ the City oJ Mar~viffe Marfc~'vilTe. Louisiana Statement ~f ltevennes, Facpen.~es, and Changes In Retained Earnings - Ente~lrise Fund Year Ended lune 30, 2002 

Operating Expenses Administrative Salaries Compensated Absences EBC Administrative Audit Fees Other Operating - Administrative Tenant Services - Other Water Electricity Gas Other Utilities Ordinary Maintenance - Labor Materials Contract Cost EBC Maintenance Insurance Other General Expenses Depreciation Total Operating Expenses Net Operating Income Retained Earnings June 30, 2001 Prior Period Adjustments, Equity Transfers & Correction of Errors Add Beck Depreciation Retained Earnings June 30, 2002 HUD Contributions June 30, 2001 Prior Period Adjustments Current Year Depreciation Expense HUD Contributions June 30. 2002 

FW - 390 

The accompanying notes are an integral part of this statement 

$ 191,506 252,780 2,803 ~,~Z~_.. ._~ ~#.~,ZAL._ 
$ 59,862 1,042 23,161 2,835 35,570 976 191 6,638 261 50 93,353 23,080 7,331 36,225 53,464 18,437 ~Z~,9~_2_.. .7 4. .9. , _5. .16 $ (286,751) (647,769) 
55 378 ,005 t 0..4..2- 

$ 3,189,445 (1,249,235) (3.?#,~~) $ 1,562,168 



Cash Derived From: Net Operating Income 

llousinq Autfiority o J tile City oJ Mar~cviffe Mar~viffe, Louisiana 

Adjustment to Operating Income: Add Depreciation (Increase) Decrease in Deferred Charges (Increase) Decrease in Receivables (Increase) Decrease in Inventory (Increase in Prepaid Expenses Increase (Decrease) in Payables Increase (Decrease) in Accrued Wages Cash Flow From Operations Cash From Security Deposits Total Cash Provided Cash Provided To Invos[itloa|s Net Cash Flow Cash Beginning of Period Cash End of Period 

Stateme~lt oj'Casfi Flows Year Ended ]une 30, 2002 
FW - 390 

The accompanying notes are an integral part of this statement. 

$ 

(286,751) 
378,042 22,020 (1,991) 6,641 (6,446) (17,739) ~,~~.L 94,817 819 95.636 
$ 117_Z~2__. $ (22,126) ~.,#T~_.. 



Housing Autfiorit~ of tile Cil~ of Marfo'viff~ Mar~sriffe, Louisiana Notes to the Financiaf Statements (1) SUMMARY OF ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES A. Organizalion- 
The entity is chartered as a public corporation for file purpose of administering housing programs for low income families. Under tile United States llousing Act of 1937, as amended, tile U.S, Department of llousing aud Urban Developlnent (IIUD) has direct responsibility for adnaiuistering low-income housing programs in the United States. Accordil~gly, ltUD has entered into a contract with tile entity to make annual contributions (subsidies) for the purpose of fuuding its programs for low-income families. 

B. Financial Rcporling - 1. Reporting entity. This report includes all funds and accounts which are controlled by tile entity's governing body. Control was deternained on the basis of budget adoption, authority to issue debt, authority to execute contracts and ger~eral oversight responsibility. The board is appointed by the City of Marksville, l,ouisiana and is considered a related organization to that body. However, the Marksville }tousiug Authcwity is a legally separate entity aud these financial statements contain only the financial activity of tile entity. Fund aceonnling. The accounts of the Marksville PItA (Public Housing Authority) are organized on the basis of funds, each of which is considered a separate accounting entity. The fund is reported by generic fired type iu lhe financial statements. Govcrnmenlal Funds (Cal~ilal Proicc|s' Capital Projects Funds are used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed by proprietary funds, special assessment fnnds and trust funds.) 
l~nlcrprise l~Sunds The enterprise fur~ds are used for activities which are financed and operated ir~ a manner similar to private business enterprise where the intent of the governing body is that the costs (expenses, itlcluding depreciation) of providing goods or services to the general public on a conli~uiug basis be financed or recovered primarily through user charges, or where the governing body has decided that periodic determination of revenues earned, expenses incurred, or net iucoJne is appropriate for capital maintenance, public policy, management control, accouulabilily or other purposes. 
Basis of accounlinjg. Basis of accounting refers to the time at which revenues and expenditures or expenses are recognized in lhe accounls and reported in the financial statements. Basis of accounting related to tile tinting of the mcasurelnent made, regardless of the measurement focus applied. 



Housin~ Authority ~f tile Cirri oJ Marf~sviffe Marfcsvi(fe, Louisiana Notes to the Financiaf Statements g:ontinued) Governmental Funds (Capital Projects All governmental funds are accounted for using the modified accrual basis of accounting. Their revennes are recognized when they become measurable and available as net current assets. 
Expenditures are generally recognized under the modified accrual basis of accom~ting when the related fund liability is incurred. An exception to this general rule is principal and interest on general long-term deb| which is recognized when due. Fnterprise Funds These funds are accounted for using the accrual basis of accounting. Their revenues are recognized when they become measurable and available as net current assets. 
Expenditures are generally recognized under the accrual basis of accounting when tile related fund liability is incurred. (2) CASII AND INVESTMENTS Deposits It is the Authority's policy for deposits to be 100% secured by collateral at market or par, whichever is lower, less the amount of file Federal Deposit Insurance Corporation insurance. The Aulhority's deposits arc categorized to give an indication of the level of risk assumed by the District at year-end. The categories are describes as follows: ~ Calegor), 1 - Insured or collaleralized with securities beld by the Authority or by its agent iu the Aulbority's nanle. ~ Category 2 - Collatcralized with securities held by the pledging financial institution's trust department or agent in the Authority's name. ~ Category 3 - Uncollateralized 
Cash on Hand Cash and Investments in Bank Total Cash and Investments in Bank Secured as Follows FDIC (Category- 1) FNMA Pool $145373 (Category 2) GNMA Pool # 80238 (Category 2) Securities (Category 2) Total Securities 

Book Balance 06/30/2002 $ 200 188,o89 , $ 188,289 
$ 106,244 14,622 26,177 233,834 ... $ 360,877 



(3) FIXED ASSETS 

Itousin,q Authority oJ tile Ot?j o fMarfovfffe Marfcsvlffe, Louisiana Notes to tile Financiaf Statements (Continued) 
Soft costs, formerly capitalized, have been written off and fixed assets are depreciated on the straight-line melhod over their estimated useful lives as follows: Buildings Buildings Improvements Nondwelling Structures Vehicles 
Land & Leasehold Improvements Buildings Furniture & Equipment Etc. Total 

Beginning of Period 
Accumulated Depreciation $ 5,799,641 

Additions $ -0- -0- ._ -QL.._ -0- 

20 Years 10 Years 10 Years 5 Years 
Deletions $ -0- -0- -0L. $ -0- ~ $ 378,042 $ -O- 

End of Period $ 1,220,081 5,570,713 2~8~613 $ 7,039,407 $ 6,177,683 All land and buildings are encumbered by a Declaration of Trust in favor of the United Slates of America as security for obligations guaranteed by the govermnent aud to protect other interests of the government. (4) CONTINGENCIES The entity is subject to possible examinations made by federal regulators who determine compliance with terms, conditions, laws and regulations governing grants given to the entity in the current and prior years. These examinations may result in required refunds by the entity to federal grantors mid/or program beneficiaries. (5) COMMISSIONERS Name Twyman Guillory Clarence Jones Marjorie Greenhouse Timothy Descant Julius Guillott (6) LITIGATION 

Title Chairman Vice-Chairman Commissioner Commissioner Commissioner 
Salary 1,200 1,200 1,200 1,200 1.200 

The Authority had no outstandiug judgments or pendiug litigation as of June 30, 2002 (7) RFTIREMENT PLANS The Authority provides a simplified employer pension (SEP) to its employees. The Authority pays 8% of the employee's salary into the fund each year. Total cost to the PIIA for the year was $13,214. 



(8) USE OF ESTIMATES 

Housin~ Autfiority of tile Ci~j off Mar~viffe Mar~,iffe, Louisiana Notes to the Financiaf Statements (ConanuecO 
The preparation of financial statements in conformity with generally accepted accouming principles requires management to make estimates and assumptions that affect the reporled alnounts of assets and liabilities and disclosure of contiugent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. (9) ENCUMBRANCES The Aufl~ority does not utilize encumbrance accountiug (1 O) INVENTORIES hwentories are stated at cost and consist of office and miscellaneous supplies (11) BUI)GETING The PIIA prepares a budget for its capital projects that is project wide which may extend over severa years. Therefore, a budget comparison is not presented. (12) PRIOR PERIOD ADJUSTMENTS Prior period adjustments were made to capital projects fund to account for construction in progress on projects not yet completed. Prior period adjustments were made to enterprise funds to correct the capitalizatkm and depreciation of general fixed assets converted to enterprise fixed assets. There were also adjustments for grant cxpeudilures erroneously charged to the low rent enterprise fund. (13) 1)UE TO DUE FROM 

Enterprise Fund Capital Projects Total 
Due To Due From $ 18,317 
$ 18,317 

$ -0- 18.,.31L_. $ 18,317 
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ASSETS Construction in Progress TOTAL ASSETS LIABILITIES AND FUND BALANCE LIBILITIES Due To Other Funds 

ltouslng Autfioriqj of tile City o fMar~viffe Mar[~sviffe, Louisiana 

Fund Balance TOTAL LIABILITIES AND FUND BALANCE 

Ca p#afPra~ects Comffining Balance Sfieet Year End;ed lune 30, 2002 
FW - 390 

2001 CFP 2000 CFP TOTAL 
$ ;3,~ ,497_ $ ..345,2!:~ $ _ =:).7.9,709 $ ~4,4~ $.._...3~~,2~2_. _$ ~79.,709 
$ 18,317 $ -O- $ 
34,497 $ 345,212 $ 

The accompanying notes are an integral part of this statement. 15 

18,317 361,392 379,709 



REVENUES HUD PHA Operating Grant Capital Grant TOTAL REVENUES EXPENDITURES Administration TOTAL EXPENDITURES 

Housing Autfiority of the Ci~ of Mar~viffe Mar~viffe, Louisiana 
Ca pitafPro~ects Combinin~ Statement ~?f Revenues, Fvcjvenditures and Changes in Fund Bafance Year Ended June 30, 2002 

Excess (Deficiency) Of Revenues Over Expenditures Before Adjustments Prior Period Adjustments, Equity Transfers and Correction of Errors Excess (Deficiency) Of Revenues Over Expenditures After Adjustments Fund Balance Beginning Of Year Fund Balance End Of Year 

FW - 390 
2001 CFP 
$ 11,834 2~,314__ 

2000 CFP TOTAL 
$ 474 !..4_0.,927 $ 12.308 170.241 __$ !~2,549 

_2.4 9(~8 $. 474 _.$ ;25,~.zl2 24968 ._$ 474 S 25,442 
__$ ~_6,18Q $. 140.927 $. !.#7,107 
._$ :9-._. _$ __..~04,2~A ~ 20~.,285 
16,180 $ 345,212 -0- -0- 16,180 $ 345.212 $ 

The accompanying notes are an integral part of this statement ]6 

361.392 -0- 361.392 



 



ltousiny Autfiority oJ tile City oJ Mar~H((e Mar~viffe, Louisiana Statement and Certification oJActuaf Moder~ization Cost Annuaf Contri~ution Contract FW - 390 

1. The Actual Modernization Costs are as follows Funds Approved Funds Expended ExcessofFunds Approved 2, Funds Advanced Funds Expended Excess of Funds Advanced 

Project 2001 Project 2000 Tota $ 355,375 $ 348,329 $ 703,704 ( 5..9_,.465) _(348,3_2.~) ) ~40-(.,794) $ 295,910 $ -0- $ 295,910 $ 41,148 $ 348,329 $ 389,477 (_5..9 A6__.5). L3@,320) (,1~Z.,~(94) .. $ -0- 

The accompanying notes are an integral part of this statement 



JOHN R. VERCHER PC Certified Pu~fic Accountant P.O.Box 1608 Jena, Louisiana 71342 Tel: (318) 992-6348 Fax: (318) 992-4374 

REPORT ON COMPLIANCE WITII REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
llousing Authority of the City of Marksville Marksville, Louisiana 
I have audited the complia~acc of ttousing Authority of the City of Marksville, Louisiana, with the types of compliance requirements described in the U. S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement thai are applicable to each of its major federal programs for the year ended June 30, 2002. The llousing Authority of the City of Marksville, Louisiana's major federal programs are identified in the sumnlary of auditor's results section of the accompanying schedule of findings and questioned costs. Compliance with the rcquiremenls of laws, regulations, contracts and grants applicable to each of its major federal programs is lhe responsibility of ]lousing Authority of the City of Marksville Louisiana's management. My responsibility is to express an opinion on Itousing Authority of the City of Marksville, Louisiana's compliance based on nay audit. 1 conducted my audit of compliance in accordance with auditing standards generally accepted in the United States of America; the standards applicable 1o financial audits contained in Government Auditing Standards, issued by lhe Complroller General of lhe United Slates; and OMB Circular A-133, Audits of States, Local Governments, o~Jd Non-Profit Organizations. Those standards and OMB Circular A-133 require that ] plan and perfom~ lhe audil 1o obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above thai could have a direct and material effect on a major federal program occurred. An audil includes examining, on a test basis, evidence about the ]lousing Authority of the City of Marksville, l~ouisiana's compliance with those requircmo~ts and performing such other procedures as I considered necessary in the eircumsla,ces, l believe that my audit l~rovides a reasonable basis for nay opinion. My audii does not provide a legal determination on ltousing Authority of the City of Marksville, Louisiana's compliance with those requirements. In nay opinion, ltousing Authority of the City of Marksville, 1.ouisiana complied, in all material respects, with the requirements referred to above that are applicable to each of its major federal programs for the year ended June 30, 2002. 
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The management of Housing Authority of the City of Marksvillc, Louisiana is responsible for establishing and maintaining effective internal control over compliance with requirements of laws, regulations, contracts and granls applicable to federal programs. In planning and performing my audit, I considered llousing Authority of the City of Marksville, Louisiana's internal control over compliance with requirements that could have a direct and material effect on a major federal program in order to determine my auditing procedures for the pulpose of expressing my opinion on compliance and to test and report on the internal control over compliance in accordance with OMB Circular A-133. My consideration of the internal control over compliance would not necessarily disclose all matters in the interual control that might be material weaknesses. A material weakoess is a condition in which the design oi" operation of one or more of the internal control components does not reduce to a relatively low level the risk that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. I noted no matters involving the internal control over compliance and its operation that I consider to be material weaknesses. ]'his report is intended solely for the information and use of management, the Legislative Auditor, and federal awarding agencies and pass-through entities and is not intended to be and should not be used by anyone other than these specified parties. 
,#d~ R. 'Pe.,dm Jcna, l.ouisiana October 5, 2002 
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HOUSING AUTItORITY" OF THE CITY OF MARKSVILLE IVIARKSVILLE, LOUISIANA 
SCHEDULE OF EXPEND.17I'URES OF FEDERAL AWARDS FOR THE YEAR ENDED JUNE 30, 2002 

U. S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT Low Income Housing Operating Subsidy Conlract # Fw-390 2000 CFP 2001 CFP Total 

Federal CFDA Number 
14.850 14.852 14.852 

Agency Or Pass-Through Number 
N/A N/A N/A 

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Federal Disbursements/ Expenditures 
$ 252,780 141,401 59,465 

Note A- Single Audit Requirements In July 1996, the Single Audit Act Amendments of 1996 (1996 Act) were enacted and superseded the Single Audit Acl of 1984. In June 1997 OMB issued a revised Circular A-133, Audits of States, Local Governments, and Non-Prefit Organizations, to implement the changes from the 1996 Act and to rescind Circular A-128. The new requirements state that an entity expending $300,000 or more of federal funds adhere to the requirements of Single Audit. Enterprise funds used to account for the low income operating subsidy use the accrual basis of accounting. Capital projects funds used to account for the 2000 CFP use the modified accrual basis of accounting, Supplementary schedule. Presented for purposes of additional analysis only 



HOUSING AUTHORITY OF TItE CITY OF MARKSVILLE MARKSV]LLE, LOUISIANA SCltEDULE OF FINDINGS AND QUESTIONED COS~l For the Year EnaCecf lune 30, 2002 
I have audited the general purpose financial statements of the Housing Authority of the City of Marksville, Louisiana, as of and for the year ended June 30, 2002 and have issued my report thereon dated October 5, 2002. 1 conducted my audit in accordance with generally accepted auditing standards and the standards applicable to financial audits conlained in Government Auditing Standards, issued by file Comptroller General of the Untied States. My audit of the financial statements as of June 30, 2002 resulted in a unqualified opinion. Section I Sunmmry of Auditor's Reporls a. Report on Internal Control and Compliance Material to the Financial Statements Internal Control Material Weaknesses [] Yes [] No Reportable CondilJons [] Yes [] No Compliance Compliance Material to Financial Statements [] Yes [] No b. Federal Awards Internal Control Material Weaknesses [] Yes [] No Reportable Conditions [] Yes [] No Type of Opinion On Compliance [] Unqualified For Major Programs [] Disclaimer [] Qualified [] Adverse Are the findings required to be reported in accordance with Circular A-133, Section .510(a)? 

c. Identification Of Major Programs CFDA Number fs) 
[] Yes [] No 

Name Of Federal Program (or Cluster 14.852 2000CFP Dollar threshold used to distinguish between Type A and Type B Programs ls the auditee a 'low-risk' auditee, as defined by OMB Circular A-133? $ 300,000 [] Yes [] No 



HOUSING AUTHORITY OF TItE CITY OF MARKSVILLE MARKSVILLE, LOUISIANA SCltEDULE OF FINDINGS AND QUESTIONED COST For the Year Ended ]une 30, 2002 
Seciion 11 Financial Stalemen! Findings Required To Be Reporled in Aecordauee Wilh GAGAS 
No items to report 
Seclion Ill Federal Awards Findings and Questioned Costs No items to report. 



HOUSING AUTHORITY OF TItE CITY OF MARKSVILLE MARKSVILLE, LOUISIANA 

Legislative Auditor State of Louisiana Baton Rouge, Louisiana 70804-9397 

MANAGEMENT'S SUMMARY OF PRIOR YEAR FINDINGS 

The management of the Housing Authority of the City of Marksville, Louisiana has provided the following action summaries relating to audit findings brought to their attention as a result of their financial audit for the year ended June 30. 2002. There were no prior year audit findings 



 



 



 


